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Bitcoin ETF

B cpeay, 10 axBaps, Komuccmsa no ueHHbiM 6ymaram n 6upxam CLUA (SEC) Bbligana paspelleHune
OAWMHHAALATM WHBECTUUMOHHBLIM KOMMAHWSIM Ha COBeplleHne onepauuMn Cco CrnoTOBbIMU

butkomHamn. Hawa peaakuna He Morna NponrHopmpoBaTb 3TO MOUCTUHE 3HAYNUMOE cobbiTme.

Mbl NOMHWMM, KaK BCEro HeCKoNbKO MecsiueB Ha3apj, B aerycte, SEC npowrpana cyanebHoe aeno
npotus Grayscale no Bonpocy CNoToBOro 6UTKOMHA, YTO CTasio OAHOW M3 MPUYMH B3JIETA LIEHbI
nepBor KpUNTOBasTbl C YpoBHA B $25 Thic. Ao Tekyuwero. KpuntocoobuwiecTtso 3amepso B
oxuaaHum 10 aHBaps, korga SEC odunumnanbHo 06bsBUMNA O BbIHECEHMM OKOHYATENbHOMO peLleHns
no gaHHoMmy Bonpocy. CrneayeT OTMETUTb, YTO 3TO CAY4YMNOChb cnycta 6onee yem 10 net nocne
Toro, kak KamepoH n Tannep BMHKIBOCC Bnepsble nogann 3asBkKy Ha 3anyck Winklevoss Bitcoin
Trust B 2013 roay. SEC nocnepoBaTesibHO OTK/IOHSI/1Ia BCe@ 3amnpocbkl Ha cnoTtoBble Bitcoin ETF,

YKa3blBad Ha onaceHnd OTHOCUTENIbHO NOTEHLUMaIbHbIX MaHMﬂynﬂLlMVI M MOolLeHHMn4YecTBa.

OxnaaeTcsi, YTo 3TOT AONTOXKAAHHbIW LWar perynstopa caenaeT MHBECTUpoBaHWe B 6UTKOMH 6onee
LOCTYMHbIM 411 «KMHBECTOPOB C IMaBHOM yANULbI», HE Tpebysa 0T HUX NPSIMOro BraZeHnst LM pPOBbIM

AKTUBOM.

Mpu leHcnep, npeacenatens SEC, B CBOEM 3asiBIeHUM Ha caliTe perynstopa Aan NoHATb, YTo
areHTCTBO BCE €ellle OTHOCUTCA K 3TOMY BOMPOCY HACTOPOXEHHO. «XOTS CErofiHa Mbl 0406punmn
JINCTUHT N TOPrOB/II0O HEKOTOPbIMU AKUMAMWU CMOTOBbIX BUTKOMHOB, Mbl HE 0A06pPUNM U He
noaaepxann 6UTKONH. MHBeCTopaM C/ieflyeT COXPaHATb OCTOPOXHOCTb B OTHOLIEHWUM OFPOMHOIO
KO/IMYECTBA PUCKOB, CBA3aHHbIX C BUTKOMHOM U NPOAYKTaMW, CTOMMOCTb KOTOPbIX NpMUBA3aHa

K KpuntoBankwTam», — Hanumcana OH.

SEC gonmkHa 6bi1a ao 10 sHBaps NPUHSTbL peLleHne TOJIbKO Mo OAHOW M3 OAMHHAALATU KOMMNaHW,
noAaBLUMX 3asiBKM Ha co3gaHume Bitcoin ETF. OgHako B cpeny oHa npeanoxuna ogobperHne scem
3asButenaMm, a mmeHHo: ARK Invest, Invesco Galaxy, VanEck, WisdomTree, Fidelity,

Valkyrie, BlackRock, Grayscale, Bitwise, Hashdex v Franklin Templeton.

BuTkonH, Beaywas KpUnToBantoTa, UMeeT TEeKYLLYH PbIHOYHYIO CTOMMOCTb okosio $900 mnpa. 3a
15 netr OH HeoAHOKpaTHO noaBepranca kosnebaHusaMm uUeH. HeaaBHO, nocne AOCTUXEHUS
NCTOPMYECKOro MakcMMmyMa nouTtu B $69 Thic. B Hos6pe 2021-ro, oH ynan Huxe $17 Tbic. BO BpeMS

«KpunTo3mmbl» 2022 roga U B OCHOBHOM Toprosasics Bbile $45 Tbic. B npeaasepumn peweHuns SEC.

MpuMepHO yepes yac nocne HOBOCTEW B cpely LUeHa H6uTkomHa Bbipocna Ha 0,3% u coctasBuna
noyTn $46 ThiC., COrNlACHO AaHHbIM Ha caiTe coinmarketcap.com. B TeyeHne NepBbIX NATU MUHYT
o6bem ToproB no BTC-ETF npeBbicun $1 mMnpa, a COBOKYMHbIA 06beM TOProB CnoToBbIMK Bitcoin
ETF npesbicun $2,3 Mnpa cnycrs nosdyaca nocse 3arnycka ToproeB. Ha cneaywowmin geHb, 11
aHBaps, ueHa 6uTKoMHa cocTtaBuia noytun $49 ThiC., UTO ABNSETCA abCONTHbLIM NOKasbHbIM
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MakCMMYMOM U OTKPbIBAET, MO CaMblM CMESIbIM MPOrHO3aM, AOPOry K NMcUxonornyeckomy 6apbepy
B $50 TbiCc. 3a BTC.

YTo Takoe Bitcoin ETF?

butkonH-poHa (ETF) — 3T0 PUHAHCOBLIN MNPOAYKT, OTCAEXWMBAKOLWMA LeHYy OuMTKOMHa U
MoO3BOJIAKOWMIA MHBECTOPAM NOKyMnaTb U NpogaBaTb akumm poHaa Ha ¢oHaoBon bupxe. Mo cyTu,
Bitcoin ETF gaeT MHBecTopaM BO3MOXHOCTb CNeAnTb 3a AMHAMMKOM LeH Ha BUTKOMH, He Bnaaes

CaMol KpUNTOBaANOTOM.

Mpouecc 06bI4YHO BbIMNSAUT Cneayowmnm obpa3oMm:

- Co3paHue. DMuteHT ETF (06bluHO duUHaAHCOBOe yupexaeHue) dopMupyeTr GoHa, B

KOTOPOM XpaHUTCS onpeaeneHHoe KOnmM4ecTBo 6UTKOMHOB.

- Akuum. OoHAa pa36MBaeT CBOKO COHBCTBEHHOCTb Ha akumn, KOTOopble BMROCNEACTBUU

KOTUPYIOTCSA Ha POHAOBOM Bupxe.

- ToproBns. MHBecTopbl MOryT npuobpetaTb M NpoAdaBaTb 3TU akUMW Ha 6GMpXe, Kak U

Apyrue TUMbl akuni.

— CrtouMocTb unctbix aktmBoB (CYA). CtoumocTtb ETF ocHOoBaHa Ha CTOMMOCTWU YUCTbIX

aKTUBOB, KOTOpasa NpeacrtaBidaeT 06LLI,YIO CTOMMOCTb BUTKOWHOB, npuHaanexXawnx CIJOH,CI,y.

—  Ap6uTtpak. YNOo/IHOMOYEHHbIEe YYaCTHMUKKN, 06bIYHO Honblune PUHaAHCOBblE yupexaeHus,
MOryT co34aBaTb WM BbikynaTb akuumm ETF KpynHbIMM nakeTaMun (cCo3gaHuve W
npnobpeTeHne B HaTypasbHOM BbIpaXX€HUM). DTO MO3BOMSET NOAAEPXUBATb PbIHOYHYIO

ueHy ETF 6n1un3ko k ero CHA.

BuTtkonH-poHabl ETF oTKpbIBaOT TPAAULMOHHBIM MHBECTOPAM BO3MOXHOCTb BKIOUYNTb BUTKOUH B
csBoun noptdenn, 06xoas COXHOCTU, CBA3@HHblE C KPUMTOBANOTHLBIMU BUpXaMuM, KowenbkaMm u
NpuBaTHbIMK Kto4YamMu. [losiBneHne OUTKOMH-(OHAOB MPUBAEKIO BHMMaHWe B (HUMHAHCOBOW
MHAYCTPUN, NMOCKONbKY OHWU aABnstoTCA 6osee NpuMBbIYHBIM MHBECTULMOHHBIM MHCTPYMEHTOM Ans

MHCTUTYUMNOHaNbHbIX N PO3HUYHbIX MHBECTOPOB.

Ba>kHO OTMETUTb, YTO peryiMpoBaHne UCrnosb30BaHUa 6UTKOUH-GOHLOB 3aBUCUT OT CTPaHbl, U He

BO BCeEX Opuncamkumax 6bina op,06peHa UNn paspelwleHa Takaga Toprosnsd. NHBectopaM cnepyet

6bITb B Kypce HOpMaTUBHOIo CtatyCa U pUCKoB, CBA3aHHbIX C 3TUM MHBECTULMOHHbLIM MPOAYKTOM.




