TexHu4yeckasa KapTuHa

[nsa Hayana HeobxoaMmo o0bpaTUTbCA K PbIHOYHLIM KOTUPOBKaM, KOTOPbIE OTPaXKalT TEKYyLLUME HACTPOEHMS Mo
aktmBam. Bitcoin no-npexHemMy ocTaeTca MHOUKATOPOM BCEW LMPOBOM MHAYCTPUMK, Tak YTO paccMaTpuBaTb
anHamuky BTC/USD ctouT B nepByto odepeb.

BonHoBasa Teopus OnnuoTta B COBOKYMHOCTU C YpoBHAMU PuboHavum (TexHuka “Fibonacci Pinball”) goBonbHo
Hennoxo nokasbiBana ceds B npowwnoMm. CornacHo 3TOMy NOAXOAY, LeHOBbIE ABMXEHUSA NPOUCXoaaT B oopme
naTv BonH: 1, 3, 5 - uMnynbcHble U 2, 4 - KOPPEKLMOHHbIE.

Ecnu cmotpetb Gonee rnobanbHO, TO cendac Habnogaetcsa ABWKEHME MO NATOM BONHe “Mera’ uukna,
ctaptoBaBwero euwe B 2014 roagy. Ha rpadmk HaHeceHbl ypoBHU OGO Ha OCHOBE NepBbIX ABYX BOIH. Kak Mbl
BMAMM, OHM NOYTM naeanbHO HanoXunucb Ha byaylime apwkeHus ueH. Mtoroeas uenb $150 Thicsy 3a BTC.
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KoppekunoHHas 4veTBepTas BonHa “Mmera uukna” 3asepwmnacb B 2019 rogy, nocne 4yero Hadanacb nsatas -
pacTywas. B cBo oyepeab nsitasd BofHa (Kak M NpoYMe MMMYNbCHbIE) TakkKe COCTOUT M3 NSATK BOSH. KoHeYHas
uenb MNATOW BOMHbI “Mera” Lumkna u NATon BOMHbI TEKYLLIEro LMKNa coBnajator.
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O Tekywem uukne. B anpene 3koH4Mnocb hopmmpoBaHMe TpeTbEN BOSHbI - “Obluben”, cenvac e npomucxoguT
Koppekuns (4yeTBeptas BorHa). MaBHbIM BoMnpoc - korga Oyaer AHO no 4YeTBepTon BonHe? 34eCb HECKONbKO
BapuaHToB. OTMeYeHbl OHM ByayT pasHbIMU LBETAMMN.
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Mo3nTtunBHbIN (3eneHbii). OH nogpasyMeBaeT, YTO AHO MO YETBEPTOWN BOSIHE YXe OblNo AOCTUIHYTO N KOTUPOBKM
NPUCTYNWAN K MOCTEMEHHOMY BOCCTAHOBIIEHMIO, KOTOPOE MOXET 3aHATb HECKONbko MecsueB. CueHapun
aKTyareH Oo Tex nop fnoka LeHbl AepXaTcs Bbllle opaHXeBon nuHum ($32 Tbicsay).

Bonee peanuCTUYHbIA (YepHbli). BeposTHOCTL TOro, YTO KOTMPOBKM CHU3ATCS Huke oTMeTkn B $32 Thicsun
KpalHe Benuka, a 3HauuMT MPUCYTCTBYIOT LUAHCHI Ha [ABWXeHWe A0 ypoBHa B $25-27 Tbicau, korga u Gyanert
AOCTUIHYTO AHO MO YeTBepTo BonHe. 3aTeM OTKyAa HayHeTCsi BOCCTaHOBMEHME KOTUPOBOK W ABMXKEHME NO
NSATON BOSHE.

d)yH,qameHTaanaﬂ KapTuHa

B OaHHbIN MOMEHT MO3UTMBHBLIX HOBOCTEW KparHEe Mano, HO B TeveHuMe Onmkanwero mecsiua oxumaarTtcs
HECKOMNbKO BaHbIX COOLITUI, KOTOpble CMOCOOHbI MoaAdep)kaTb pPblHOK. [onroxaaHHoe OOHOBMEHWE CETU
Ethereum (EIP-1559) 4 aBrycta n gebatbl MnoHa Macka c xekom [Jopcu (cospgatenb Twitter n Square), roe
Oygoet obcyxaaTbCsi 3KOMNMOMMYHOCTb BUTKOMHA. BrnonHe BO3MOXHO, Ha 3aTom Meponpusatum UnoH Mack moxet
nnbo N3MeHNTb CBOE MHEHWE KacaeMo Bpeaa ManHuHra nnbo npeanoXxmtb cBoe boree “3eneHoe” pelleHune.

KonnyectBo HenukBMAHbIW MOHET (HedOCTYMHbIX Afs MOKYMKWM) pacTeT, a 3HauUT AOMrOCpPOYHblE XOrepbl
npogomkatT akkymynuposate BTC. Ha Hux npuxogntca 78% Bcen amuccuu. B Tekylem uumkne npuBbIYHOMO
OTKINOHEHMS noka3aTtens OT LeHbl eLle He NPOoM30oLUSIO.



Bitcoin: Liguid and llliquid Supply

®lliquid @ Liguid @ Highly Liguid @ Price [USD]
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Kpome Toro, Bitcoin cepbe3Ho HegooueHeH cornacHo moaenu “Stock-to-Flow Deflection” (oTHoweHne 3anacos K
Tekyllen amuccun). 3HadeHust Gonblue Hynsi CBUAETENbCTBYIOT O MEPEKynfieHHOCTW, a MeHbLUe Hyns - O

nepenpogaHHOCTN. Ha AaHHbI MOMEHT nokasaTtesib AepXUTCA Ha MUHUMAIbHbIX OTMETKax C cepeauHbl Uons
2017 roga.

Bitcoin: Stock-to-Flow Deflection

@ Stock-to-Flow Deflection ® Price [USD]
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MaiHepbl BHOBb HauMHaOT akkymynuposaTtb BTC.

Bitcoin: Miner Net Position Change
® Miner Net Position Change @ Miner Net Position Change @ Price [USD]
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Bitcoin onsiTb BbIBOAAT ¢ GupK Anst 4ONrocpodHoro xonga. MacwrtabHbid NPUTOK MOHET Ha MOLWadKM Kak pas
coBnan ¢ nageHnemMm KOTUPOBOK.



Bitcoin: Net Transfer Volume from/to Exchanges - All Exchanges (14d Moving Average)

@ Net Transfer Volume from/to Exchanges - All Exchanges [BTC] @ Price [USD]
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