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sde. Al Rights Reserve glassnode

Merpuka co3gaHa Juisi OTCJIEKMBaHUSL OalaHCOB NEPBOIMl KPUNTOBAIIOTHI,
cepast JIMHus — rpaduk OMTKOMHA C MapTa MO HACTOSIIEE BPEMSI.

Kak BuiHO, ¢ KOHIIa HIOJIST OaNaHChI HAUaJIM PE3KO MaaaTh — JIFOIU BHIBOIUIIN
CBOM OUTKOMHBI Ha XOJIOJIHbIE KOILIENbKH MJi JJIUTEIbHOTO XpaHEeHHUs, C
CepEeNMHbI anpeis ke, HA00O0POT, Mbl MOKEM YBHUJIETh CEphE3HbIC MPUTOKU Ha
OMPIKU — YYaCTHUKH PBIHKA 3aBOJIUIM OUTKU Ha OUPIKY C LENbIO UX MPOJIaXKH U
BCJIC/ICTBUE 3TOT'O KypC MEPBOM KPUNTOBATIOTHI CEPbE3HO CHU3MIICS — Ha 50%.

B HacTosimmii MOMEHT OalaHCHBIE HAKOTIIICHHSI BOT yiKe ¢ 17 CEHTSIOPS CTOST
Ha MECTE ¢ KpailHe HU3KOM BOJATHIHLHOCTHIO, TOJ00HbIE OaTaHChl OMTKOMHA B
MOCJIeTHUMN pa3 MPOCISKUBAIMCH Ha Oupke B oKkTsA0pe 2018 rona.
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Glassnode. All Rights Reserv glassnode

Kak BugHo Ha oOmem rpaduke, g0 20-x uncen ¢espans 2020 ronaa men
BOCXOSTIHNA TPEH/T HA OanaHcax, MOCJIe ITUX YHUCEN OH JIOKATLHO CMEHHUIICS Ha
HUCXOJISIINN, BBHJY TOTO YTO BCE OOJIbIIEC MHCTUTYIHOHAIOB IPUXOIUT B
KPHUIITOBAIIOTHI, @ OHU, B OTJIMYKE OT YaCTHBIX IMOJIb30BATEIICH, XPaHAT CBOU
HaKOIUICHUS Ha 0€30IacHBIX KOIIEbKaX, a He Ha OuprKax.

Ceituac crnenyer CleIuTh 3a MEPEIOMHONM TOUYKOUW B HUCXOJSILEM TPEHIE
OaJIaHCOB, €CJIM OH CJIOMAETCs — 3TO OY/AET MPeI3HAMEHOBATh MEIBEKUN PHIHOK
Ha OUTKOUHE, €CJIU OaJIaHChI TTPOJI0JKAT CHIKATHCS, KaK OHU U JIEIAl0T ceiyac,
TO HamboJiee BBICOKA OyJeT BEPOSTHOCTH MOX0/1a OUTKOWHA K CBOMM HOBBIM
UCTOPUYECKUM MAKCUMYMaM.

Bitcoin: Net Unrealized Profit/Loss (NUPL)

Metpuka co3naHa I ONpPENESICHUs PAa3HULBI MEXAY HEpeaTu30BaHHBIM
po(UTOM XOJIIEPOB U HEPEATUZOBAHHBIM YOBITKOM XOJIJIEPOB.
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glassnode

Kak Bu1HO 110 n300paxkeHuto, 6J1aro1aps 3Toil METpUKE Mbl MOKEM Ha0II01aTh
30HBI CTpaxa " KaJHOCTH, K&XK/IbIM pa3 KOT/1a METpUKa MpUoOpeTasa CHHAN [IBET —
3TO OBLIU MUKHU OBIYBUX PHIHKOB — CaMasi yJlauHasi 30Ha JIJIsl POJIaXKu CBOUX
VMHBECTULMOHHBIX MO3ULIUH.

B aTOM roy Mbl Tak U He TOIUIM JI0 MUKA XKAJHOCTH, TAK KaK METPUKA HE
3axX0/IWJia B CUHIOIO 30HY, 03HAYAET JIM 3TO YTO MBI €II€ JOJHKHBI €€ IOCTUTHYTh U
OBIUMIi PHIHOK €llle He 3aKoH4YeH? Bo3Bpalasch K METPUKE MBI MOKEM
HaOIrOAaTh, U4TO MOX0sKast cutyarus osuta B 2013-2014 roaax, rae mocie nepBoro
MTMKa MBI YIIUTA B JKENITYIO 30HY, a 3aTE€M JOBOJILHO OBICTPO U3 HEE BBINLIHN B
3€JIEHYIO U YBUJIENIM CPa3y BTOPOW CUHHM MUK, HO C TE€X MOP CUTYyalMsl HA PbIHKE
MIOMEHSJIACh, B UTPY BCTYIMHIIIO MHOTO KPYITHBIX MHBECTOPOB, a B T€ BpEMEHA
PBIHOK MPAKTUYECKU OTHOCTHIO MPUHAJICKAT PAHHUM MallHEpaM, TEM HE MEHEE
MBI BITOJTHE MOYEM YBUJIETh OTMETKH IIeHbI 3a 1 OutkouH B parione 100000
J0JUTAPOB, €CJIM IPUMEPHO IPUKUHYTH LIEHY 110 JAHHOW METPUKE J0 30HBI
JKaTHOCTH.

Kaxoii MO>KHO cie1aTh BBIBO U3 BCETO 3TOTO?

PBIHOK B TaHHBI MOMEHT MOJABUC B COCTOSIHUU HEOTIPEETEHHOCTH, JJIS TIOXO0a
BBEPX — TPEOYIOTCS MOIITHBIE HOBOCTH, €CJIM TAKOBBIX HE MOCTYIUT — HauboJiee
BEPOSTEH CLIEHAPHI1 CO CHIYKEHUEM KOTUPOBOK.

B nogo0HOM COCTOSIHUM HEOIIPEIETIEHHOCTH BCET/Ja XOPOLIO pad0TaeT aHaIN3
NEePEKyIJICHHOCTH U niepenpoganHocTu o RSI.



(2) va TradingVi 21 11:36 UTC-3
15, BINANCE O MAH 3AKP UsDT
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T/ TradingView

Kak BHJIHO 13 N300paKeHMSI, [ICHA KaK MSIYHUK OTCKAKHBaJIa OT aHOMAJIbHBIX 30H,
€CJIM CEeroHSI HOBOCTHOM (POH Oy/1€T CIIOKOMHBIM, TO OKHUIAETCs CIIOKOWHBIN (hiieT
OUTKOMHA C HEOOJILIIINM CHUKEHUEM.



